TPF - DEBT INSTRUMENT FUND

OCTOBER 2024

%2.8

View & Opinion

%3.0

The CPI realization remaining above the CBRT's monthly forecast average has created an
expectation that the interest rate cut decision will be postponed. We observed that long-
term government bonds have lost value in line with this expectation. Funds focused on

government domestic borrowing instruments with a portfolio weight in these instruments
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Total Assets
49 Mio TL

# of Investors

may especially reduce their long-term positions while taking positions on the short-term 555
side. Moreover, we believe that funds under this umbrella have grown over 20% in terms of
returns |ndepende.|’1fcly and that the demaﬁd for bonds will ;h|ft t(.)wavrds. short—term Market Share
government securities rather than the private sector. TPF will maintain its portfolio o
distribution and evaluate increasing the short-term interest-bearing instrument ratio %0.06
slightly.
Management Fee
%1.25 P.A.
Performa nce Performance Fee: NA
Periodic Comparision (Monthly)

%35

Settlement Date
Buy T+1/Sell T+

TPF
%30 . .
Tax (Witholding)
%25 Xuioo Individual Clients %7.5
%20 Corporate Clients %0
Gold %7.7
%15
) Benchmark
%10 Deposit %40 BIST-KYD Bond TL Index
%5 USD/TL %0.3 %40 BIST-KYD Corp. Bond TL Ind..
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Fund Details
Fund Strategy

The fund is a debt instruments fund as an
investment strategy and at least 80% of
the fund's total value is invested in public
and/or private sector debt instruments on
a continuous basis. There is no restriction
on the weighted average maturity of the
fund portfolio. The  fund portfolio
allocation is determined dynamically by

%-2 %0 %2 %b %6 %8

Portfolio Allocation

Reverse Repo
12.2%

Money M.

1.2%

Gov. Bond
43.1%

%10 BIST-KYD Repo(Gross) Index
%10 BIST-KYD 1 M Deposit TL Ind.

Risk Level
Low (3/7)

Fund Inception Date
18/11/2015

Platforms
Turkiye Electronic Fund
Trading Platform (TEFAS)

evaluating market interest rate

expectations and macroeconomic C!“StOdy Bank
mdlcato.rs and is deployed at the Corp. Bond T.ls Bankasi
appropriate maturity of the yield curve. 41.3%

Monthly Performance (%)

Source: TEFAS 1.10.2024

2024 0.92 2.96 2.89 3.38 3.05 2.49 232 4.58 28.34
2023 139 m -2.21 1.27 -0.74 513 5.92 -2.71 -3.16 2.29 23 .55
2022 4.32 173 6.82 3.00 5.77 0.58 -0.21 4.23 0.95 3.54 1.9 38.43

This form is prepared based on the information provided by the sources shown by a * which are believed to be reliable on. This form itself and the information provided within, can
by no mean considered as an investment advisory, a trade idea, a purchase or sell of a product whatsoever. Fund structure and strategy can always be modified without any notice.
Therefore, we strongly recommend to contact Tacirler Asset Management and visit our website before making any investment decision based on the information provided herein.
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